Convention on
Biological Diversity

CORRIGENDUM

Note to Media:
Issues under discussion for the COP 16 resumed sessions
FAO Headquarters,
Rome, Italy
25-27 February 2025

When:
25 to 27 February 2025

Where:
Headquarters of the Food and Agriculture Organization (FAO) of the United Nations

What:

The focus of discussions in Rome by Parties to the Convention on Biological Diversity, will be
on addressing the agenda items that remained pending after the 16th Meeting of the Conference
of the Parties to the Convention on Biological Diversity held in Cali, Colombia was suspended

for lack of quorum. The issues are:

e resource mobilization for the implementation of the Kunming-Montreal Global
Biodiversity Framework (KMGBF).

e how the financial mechanism of the Convention can deliver adequate resources
effectively and rapidly for implementation of the KMGBF.

e the Monitoring Framework: the yardsticks that will be used to assess progress in the
implementation of the KMGBF.

¢ the Planning, Monitoring, Reporting and Review Mechanism, which will provide clarity
on how these four crucial activities will be undertaken ahead of the global stocktake of the
KMGBF implementation at COP 17 in Yerevan, Armenia in 2026.

e cooperation with other conventions and international organizations.

Details on the key agenda items:

Resource Mobilization

Parties will work towards the adoption of a Strategy for Resource Mobilization to help secure
$200 billion USD annually by 2030 from all sources to support biodiversity initiatives
worldwide, including: increasing total biodiversity related international financial resources from
developed countries, including official development assistance, and from countries that
voluntarily assume obligations of developed country Parties, to developing countries, in
particular the least developed countries and small island developing States, as well as countries
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with economies in transition, to at least $20 billion per year by 2025, and to at least $30 billion
per year by 2030.

Target 18 of the KMGBF also addresses the reduction of harmful incentives by at least $500
billion per year by 2030. Parties will also further discuss work towards a dedicated global
financing instrument for biodiversity, including a roadmap to this effect until 2030.

To date the Convention has been able to count on resources mobilized to support the goals and
targets of the KMGBF through a variety of bilateral arrangements, private, and philanthropic
sources, as well as dedicated funds such as:

e The Global Biodiversity Framework Fund (GBFF), agreed at COP 15 in 2022 and
established in less than a year by the Global Environment Facility (GEF). The fund
accepts contributions from governments, the private sector, and philanthropies, and
finances high-impact projects in developing regions, with emphasis on supporting
countries with fragile ecosystems, such as small island states and economies in
transition. To date, 11 donor countries as well as the Government of Quebec have
pledged nearly US $400 million to the GBF Fund, with US $163 million pledged during
COP 16.

e The Kunming Biodiversity Fund (KBF), launched at COP 16 with a US $200 million
contribution from the Government of China. The KBF supports accelerated action to
deliver 2030 Agenda and SDG targets and 2050 goals of the Kunming-Montreal Global
Biodiversity Framework, particularly in developing countries.

Monitoring framework of the KMGBF: the yardsticks the world will use to measure progress
Parties are expected to complete a crucial step by finalizing the monitoring framework agreed
upon at COP 15. The monitoring framework is essential to the implementation of the KMGBF
because it provides the common yardsticks that Parties will use to measure progress against the
23 targets.

Mechanism for Planning, Monitoring, Reporting and Review (PMRR)

On PMRR, Parties are expected to make important decisions on how progress in the
implementation of the KMGBF will be reviewed at COP17 as part of the planned global
stocktake. They are expected to determine the way in which commitments from actors other than
national governments can be included in the PMRR Mechanism — including commitments from
youth, women, indigenous peoples and local communities, civil society, the private sector and
sub-national governments. In addition, the national reporting template--— which includes the
headline indicators of the monitoring framework--must also be finalized.

Financial Mechanism

Parties are expected to endorse the achievements of the GEF, encourage further contributions to
the GBFF, and provide additional guidance to the GEF considering its upcoming replenishment
negotiations.

Other agenda items
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Decisions on cooperation with other conventions and international organizations, CBD’s multi-
year programme of work, and the adoption of final reports from COP 16, COPMOP 11
(Cartagena Protocol), and COPMOP 5 (Nagoya Protocol).

Update on the Cali Fund:

The Cali Fund on sharing of benefits from the use of digital sequence information from genetic
resources will be launched on 25 February in the margins of the resumed COP. The press
conference announcing the signing of the MoU among UNEP and the CBD Secretariat, UNDP
and the Multi-Partner Trust Fund Office—will mark the official opening the Cali Fund.

The Cali Fund is innovative and revolutionary in that it is a private sector-led fund established by
the Conference of the Parties to the CBD for the purpose of monetary benefits from the use of
DSI to flow back to nature and the self-determined rights of indigenous peoples and local
communities towards achieving the third objective of the Convention.

Logistics details:

Proceedings of the negotiations will be live streamed on UN WebTV at https://webtv.un.org/en

e Annotated Provisional Agenda for the resumed session

e Proposed Organization of work and scenario note for the resumed session.

e Reflection note by the President of the sixteenth meeting of the Conference of the Parties
to the Convention on Biological Diversity in relation to agenda item 11

e Information notes for participants — information on registration, venue access and others.

Media Accreditation closed on 15 January 2025. Once accreditation is confirmed by email, media
passes for the meeting can be picked up at the registration counter onsite upon presentation of
two forms of photo ID (passport, official national press pass, driver’s license, work ID, etc.)

On-site accreditation is not possible. Do not purchase any tickets for travel (plane/train) unless
you have received by email the official pre-registration letter which will be automatically sent to
you by email.

Registration hours:

23 February 2025 from 2:00 p.m. to 7:00 p.m.
24, 25, 26 February 2025 from 8:00 a.m. to 4:00 p.m.
27 February 2025 from 8:00 a.m. to 3:00 p.m.

For security reasons and to gain access to the venue and meeting rooms, the display of conference
badges is mandatory at all times inside the FAO Complex. Any loss of a badge should be
reported immediately to the registration counter.

Press conferences:

All press conferences will take place in the Sheikh Zayed International Media and Knowledge
Centre (SZC) at FAO headquarters. Media accreditation is required to attend these conferences.
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The Schedule of Press Conferences can be found
here: https://www.cbd.int/conferences/2024/information/press-conferences
NOTE: An opening press briefing will take place on 24 February 2025 at 13:00 hours local time.

Contacts
David Ainsworth
David.ainsworth@un.org
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Franca.damico@un.org
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